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Notice convening an extraordinary general meeting of Russian Real Estate Investment Company AB (publ)

Press Release 06-10-2009

To

the shareholders in Russian Real Estate Investment Company AB (publ)

An extraordinary general meeting of Russian Real Estate Investment Company AB (publ) (the "Company") will be held on Thursday 5 November, 13.30 p.m. at Mannheimer Swartling Advokatbyrå's office, Norrlandsgatan 21, Stockholm, Sweden.

Right to attend the extraordinary general meeting and notification

Shareholders who wish to attend the general meeting must be entered into the share register maintained by Euroclear Sweden AB (formerly VPC AB) on Thursday 29 October 2009, and must notify the Company of their intention to participate in the general meeting not later than Thursday 29 October 2009, preferably before 12 noon. Notice by telephone can be given on weekdays between 10 a.m. and 4 p.m. on no. +46 (8) 509 00 100. Notice can also be given in writing within the prescribed time to Russian Real Estate Investment Company AB (publ), Hovslagargatan 5B, 111 48 Stockholm, Sweden or by fax on no. +46 (8) 611 77 99. The notification shall set forth the name, personal/corporate identity number, address and telephone number. Notice of intention to bring one or two assistants to the general meeting must be made within the same period of time and in the same way as described above. Shareholders represented by proxy shall issue a power of attorney for the representative, which shall be presented in original. In case the power of attorney is issued by a legal entity, a certified copy of a certificate of registration for the legal entity shall be enclosed to the proxy. The power of attorney must not be older than one year.

Shareholders whose shares are registered in the name of a nominee, must request to be entered into the share register kept by Euroclear Sweden AB on 29 October 2009, in order to have a right to attend the general meeting. Such registration may be temporary. The shareholder must inform the nominee to that effect well before 29 October 2009.

Proposed agenda

1.      Opening of the general meeting and election of chairman of the general meeting

2.      Establishment and approval of voting list

3.      Approval of the agenda of the general meeting

4.      Election of one or two persons to approve the minutes

5.      Determination as to whether the general meeting has been duly convened

6.      The board of directors' proposal for resolution on authorisation for the board of directors to resolve on issuance of convertibles and amendment of the articles of association

7.      Closing of the general meeting

Item 6. The board of directors' proposal for resolution on authorisation for the board of directors to resolve on issuance of convertibles and amendment of the articles of association

The board of directors proposes that the general meeting resolve to authorise the board of directors to, for the time until the annual general meeting 2010, at one or several occasions, resolve to issue convertibles in order to carry out the public offer submitted to the holders of bonds issued by the Company according to Bond Loan No. 2 and No. 3, that was announced through a press release dated 6 October 2009 (the "Offer").

The board of directors shall, based on the authorisation, be able to issue convertibles to such an extent and on conditions that are consistent with the articles of association's provisions on share capital and number of shares, as part of the consideration that the Company, if the Offer is completed, shall pay to the bond holders that have accepted to replace their existing bonds with, amongst other things, convertibles.

The board of directors also proposes that the second paragraph of article 4 of the articles of association is amended so that the votes of class A shares shall be reduced from 10 to 4 votes per share. The board of directors also proposes that a new provision is added to the articles of association. The proposed provision shall stipulate that resolutions on issuance of shares, warrants or convertibles without shareholders' pre-emption rights, shall only be valid if it is supported by shareholders representing at least three quarters of the votes cast as well as the shares represented at the general meeting, and also that the same majority requirements shall apply for resolutions on amendment to or removal of the provision in question.

The board of directors proposes that the general meeting resolves that the board of directors' proposals set out above be adopted as one resolution, and thus, either approve or reject the board of directors' proposals in their entirety. Finally, the board of directors proposes that the general meeting's resolution is conditional upon the Offer being completed.

Majority requirements

In order for the resolution of the general meeting in accordance with the proposals under item 6 above to be valid, no less than two thirds of the votes cast as well as the shares represented at the general meeting must be in favor of the proposal and the holders of half of all class A shares and nine tenths of class A shares represented at the general meeting must approve the proposed amendments to article 4 of the articles of association. As is stated in the press release mentioned above, amongst other things, all holders of class A shares have undertaken to vote in favor of the board of directors' proposals set out above at the general meeting.

Documentation

The board of directors' complete proposals for the proposed resolutions under item 6 on the agenda are available for the shareholders at the Company's office at Hovslagargatan 5B, 111 48 Stockholm, Sweden as well as on the Company's website, www.ruric.com, from 22 October 2009. The proposals will also be sent to shareholders that so request, and inform the Company of their postal address. The proposals will also be available at the general meeting.

Stockholm in October 2009

Russian Real Estate Investment Company AB (publ)

The board of directors
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